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L Introduction

This Continuing Disclosure Annual Report (““Annual Report”) contains certain information
required to be filed annually per SEC rule 15¢2-12(b)(5) (the “Rule”) by Community Facilities
District No. 2006-2 (the “CFD”) of the ABAG Finance Authority for Nonprofit Corporations (the
“Authority”). The Rule is applicable to the Special Tax Bonds, Series 2007A (the “Series 2007A
Bonds”) issued in the aggregate principal amount of $3,270,000 on November 1, 2007. The Rule
requires that an issuer undertake in a written agreement or contract for the benefit of holders of the
securities issued to file with national and state repositories the following:

Certain financial information as presented in the Continuing Disclosure Certificate
Audited financial statements of the Authority

Notice of certain enumerated significant events

Notice of any failure to provide such annual financial information as agreed

el S
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II.  Financial and Special Tax Bond Information

In compliance with the Rule, the Authority signed the Continuing Disclosure Certificate requiring
the CFD to provide annually, or as they occur, the aforementioned enumerated information or
events. Per the Continuing Disclosure Certificate, the Authority is required to file an Annual
Report with all national and State of California repositories which includes:

A) The Authority’s audited financial statements for the most recently completed fiscal
year.

> See Appendix A

B) Total aggregate assessed value (per the County Assessor’s records) of all parcels
currently subject to the special tax within the CFD.

» Total Fiscal Year 2022-23 Assessed Value: $98.685,524

C) The total dollar amount of delinquencies in the CFD as of August 1, 2022, and, in the
event that the total delinquencies within the CFD as of August 1, 2022, exceed 5% of
the special tax levy for the previous year, delinquency information for each parcel
responsible for more than $3,000 in the payment of special tax, amounts of
delinquencies, length of delinquency and status of any foreclosure of each such parcel.

> As of February 7, 2023, $0 of the fiscal year 2021-22 special tax levy was
delinquent, which represents approximately 0.00% of the special tax levy for
fiscal year 2021-22.

» The Authority has not initiated foreclosure proceedings on any parcel in the
CFD.
D) The amount of prepayments of the special tax with respect to the CFD for the prior

fiscal year.

» No property owner has prepaid his/her special tax obligation.
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E) A land ownership summary listing property owners responsible for more than 5% of
the annual special tax levy, as shown on the County Assessor’s last equalized tax roll
prior to September 1, 2022.

% of FY 2022-23

Property Owner Special Tax Levy
JESSIE HISTORIC PROPERTIES LLC 9.1%
REMEDIAL BUILDING CO LLC 5.2%

F) The principal amount of the Series 2007A Bonds outstanding, the balance in the
Reserve Fund (along with a statement of the Reserve Requirement) as of September

30, 2022.

» Principal Amount OQutstanding: $2,685,000
» Reserve Fund Balance: $303,387
> Reserve Requirement: $268,500

G) Anupdated table in substantially the form of the table in the Official Statement entitled
“Values and Value to Burden Ratios” based upon the most recent information
available (which may include, at the discretion of the Authority, either assessed value
or appraised value), provided that the table shall show only (a) value to burden ratios
for individual property owners that were responsible for 5% or more of the special tax
for the previous year, and (b) the overall value to burden ratio for the CFD (excluding
those items specifically excluded from the burden calculation in the Official
Statement).

» See Appendix B
H) Any changes to the Rate and Method of Apportionment set forth in Appendix A to the
Official Statement.

> None
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I) A copy of the annual information required to be filed by the Authority with the
California Debt and Investment Advisory Commission pursuant to the Mello-Roos
Community Facilities Act of 1982 and relating generally to outstanding CFD bond
amounts, fund balances, assessed values, special tax delinquencies, and foreclosure
information.

> See Appendix C

J) In addition to any of the information expressly required to be provided under
paragraphs (A) through (I), the Authority shall provide such further information, if
any, as may be necessary to make the specifically required statements, in the light of
the circumstances under which they are made, not misleading.

> None.
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IIl. Reporting of Significant Events

The Authority shall give, or cause to be given, notice of the occurrence of any of the following
events with respect to the Series 2007A Bonds, if material, to the Municipal Securities Rulemaking
Board, the Trustee, the Underwriter, and the Dissemination Agent as soon as possible:

(1)
(i1)
(iif)
(iv)
v)
(vi)
(vii)
(viii)
(ix)
(%)
(x1)

Principal and interest payment delinquencies.

Non-payment related defaults.

Unscheduled draws on the debt service reserves reflecting financial difficulties.
Unscheduled draws on credit enhancements reflecting financial difficulties.
Substitution of credit or liquidity providers, or their failure to perform.

Adverse tax opinions or events affecting the tax-exempt status of the security.
Modifications to rights of security holders.

Contingent or unscheduled bond calls.

Defeasances.

Release, substitution, or sale of property securing repayment of the securities.

Rating changes.

As defined above, no significant events have occurred in relation to the Bonds as of the
submission of the prior Annual Report.
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APPENDIX A

Authority’s Audited Financial Statements
for the Fiscal Year Ending June 30, 2022

(Filed Under Separate Cover)

THE AUTHORITY’S ANNUAL FINANCIAL STATEMENT IS PROVIDED SOLELY TO COMPLY
WITH THE SECURITIES EXCHANGE COMMISSION STAFF’S INTERPRETATION OF RULE
15C2-12. NO FUNDS OR ASSETS OF THE AUTHORITY ARE REQUIRED TO BE USED TO PAY
DEBT SERVICE ON THE BONDS, AND THE AUTHORITY IS NOT OBLIGATED TO ADVANCE
AVAILABLE FUNDS TO COVER ANY DELINQUENCIES. INVESTORS SHOULD NOT RELY ON
THE FINANCIAL CONDITION OF THE AUTHORITY IN EVALUATING WHETHER TO BUY,
HOLD OR SELL THE BONDS.



APPENDIX B

ABAG Finance Authority for Nonprofit Corporations
CFD No. 2006-2 (San Francisco Mint Plaza Area)

Value to Burden Ratios




ABAG Finance Authority for Nonprofit Corporations

Community Facilities District No. 2006-2
(San Francisco Mint Plaza Area)
Value and Value to Burden Ratios

FY 2022-23 % of Max. Allocable
Maximum Special Tax Principal FY 2022-23
Property Special Levy for Amount of Assessed
Address Property Owner Tax FY 2022-23 the Bonds /1 Value
66-90 Mint St. REMEDIAL BUILDING CO LLC $13,694 5.22% $140,193 $397,272
54 Mint St. JESSIE HISTORIC PROPERTIES LLC $23,921 9.12% $244,899 $2,606,198
All Other Development /2 $224,646 85.66% $2,299,907 $95,682,054
Totals $262,260 100.00% $2,685,000 $98,685,524

Assessed
Value to
Burden

Ratio
2.83 :
10.64 :
41.60 :

36.75 :

1

1

1

1

/1 Allocated based on the amount of outstanding bonds as of the Annual Report date.

/2 Includes all other property owners who are responsible for less than 5% of the total special tax levy.

Source: Goodwin Consulting Group, Inc.; San Francisco County Assessor's Office
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MELLO ROOS REPORT CDIAC #: 2007-1171

California Debt and Investment Advisory Commission, 915 Capitol Mall, 10/31/2022
Room 400, Sacramento, CA 95814 P.O. Box 942809, Sacramento, CA
94209-0001 Tel.: (916) 653-3269 Fax: (916) 654-7440

Information as of Reporting Y ear End: 06/30/2022

| ssuance

Issuer Name: ABAG Finance Authority for Nonprofit Corporations CFD No 2006-2
Issue Name: 2007 Specia Tax Bonds
Project Name: SF Mint Plaza Area Series A
Actual Sale Date: 10/18/2007
Settlement Date: 10/18/2007
Original Principal Amount: $3,270,000.00
Date of Filing: 10/31/2022
Reserve Fund Minimum Balance: Yes
Reserve Fund Minimum Balance Amount: $276,500.00
Credit Rating from Report of Final Sale

Credit Rating: Not Rated
Standard & Poor:

Fitch:

Moody's:

Other:

Credit Rating from Mello-Roos Last Y early Fiscal Status Report

Credit Rating: Not Rated
Standard & Poor:

Fitch:

Moody's:

Other:

Credit Rating for This Reporting Period

Credit Rating: Not Rated

Standard & Poor:
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MELLO ROOS REPORT CDIAC #: 2007-1171
California Debt and Investment Advisory Commission, 915 Capitol Mall, 10/31/2022
Room 400, Sacramento, CA 95814 P.O. Box 942809, Sacramento, CA
94209-0001 Tel.: (916) 653-3269 Fax: (916) 654-7440

Fitch:
Moody's:
Other:
Fund Balance
Principal Amount of Bonds Outstanding: $2,765,000.00
Bond Reserve Fund: $302,238.04
Capitalized Interest Fund: $0.00
Construction Fund(s): $0.00
Assessed Value
Assessed or Appraised Va ue Reported as of: 07/01/2022
Use Appraised Vaue only in first year or before annual tax roll billing commences: From Equalized Tax Roll
Total Assessed Value of All Parcels: $98,685,524.00
Tax Collection
Total Amount of Special Taxes Due Annually: $257,118.10
Total Amount of Unpaid Special Taxes Annually: $2,369.40
Does this agency participate in the County's Teeter Plan? Yes

Delinquent Reporting

Delinquent Parcel Information Reported as of Equalized Tax Roll of: 07/21/2022
Total Number of Delinquent Parcels: 2
Total Amount of Special Taxes Due on Delinquent Parcels: $2,369.40
Foreclosure

Date Foreclosure Total Number of Foreclosure Total Amount of Tax on Foreclosure
Commenced Parcels Parcels

Retired Issues
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MELLO ROOS REPORT CDIAC #: 2007-1171

California Debt and Investment Advisory Commission, 915 Capitol Mall, 10/31/2022
Room 400, Sacramento, CA 95814 P.O. Box 942809, Sacramento, CA
94209-0001 Tel.: (916) 653-3269 Fax: (916) 654-7440
Indicate Reason for Retirement: Not Retired
Filing Contact
Filing Contact Name: Miriam Adamec
Agency/Organization Name: Goodwin Consulting Group Inc
Address: 333 University Avenue
City: Sacramento
State: CA
Zip Code: 95825
Telephone: 916-5610890
Fax Number:
E-mail: miriam@goodwinconsultinggroup.net
Comments

Issuer Comments:
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